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“WML en a 


3 3398 00399 EDMONTON, ALBERTA 


March 14, 1970. 


Dear Sir: 
In accordance with a resolution passed at an 
Annual Meeting of The Alberta Municipal Financing Corporation, 
I am enclosing herewith, copies of the audited Balance Sheet, 
Statement of Revenue and Expenditure of the Corporation for 
the year ended December 31, 1969, and a statement showing the 
classification of debentures purchased in 1969. 
Tours truly , 
JS. a 


(F. G. Stewart) 
General Manager 
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Alberta Municipal Financing Corporation 


Consolidated Balance Sheet 


ASSETS 


Cash in Bank 

Short term investments 
Investments 

Accrued interest receivable 
Loans 

Equipment at nominal value 


Deferred charges 


LIABILITIES 


Accounts payable 

Accrued interest payable 
Debenture debt (net) 

Deferred credits 

Share capital (issued) 
Sinking fund earnings reserve 


Accumulated surplus 


December 31, 1969 (with comparative amount at December 


1969 


Ss Loe? 
4,820,000 
2.730), 05 

18.861, 327 
694,950,332 
1 


6,122,036 


S727 ,046,163 


$ 7,982 
5,805,561 
Viel 302 
730,673 
45,930 
7,004,849 


1,659,466 


$727,546 ,163 


31, 1968) 


_1968_ 


S 107,798 
9,850,000 
2607.17 

15,495 5137 
604,996,371 
‘i 


5,848,951 


$639,195 ,429 


$ T5179 
458735116 
626,867,013 
770,293 
45,880 

4535 ,077 


2,096,871 


$639 195,429 


Digitized by the Internet Archive 
in 2022 with funding from 
Legislative Assembly of Alberta - Alberta Legislature Library 


https://archive.org/details/ableg 33398003990719 


Alberta Municipal Financing Corporation 


Statement of Revenue and Expenditure 


December 31, 1969 (with comparative amounts December 31, 1968) 


REVENUE 


Interest on loans 
Sinking fund earnings 
Interest on investments 


Amortization of premium on 
United States funds (net) 


Bank Interest (net) 


EXPENDITURE 


Interest on debentures 

Premium on U.S. funds (net) 
Amortization of debenture discount 
Debenture issue expense 
Administration expense 

Debt service charges 


Directors' and officers' fees and 
expenses 


Printing, stationery and office 
supplies 


Surplus 


1969 


$40,211,578 
D H6e), 772 


Leen 5290 


45 896 


55908 


Suu 565,494 


S41 834.727 
759,624 
384,560 

10,409 
20,000 


19,358 


$42,533,128 


So 2.032 060 


1968 


$33,078,535 
1,516,737 


2,150,703 


45,243 


4,883 


$36,796,101 


$34,289,796 
781,528 

441 946 
25,816 

20 ,000 


Ube y aoe 


$35,586,614 


$ 1,209,487 
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Alberta Municipal Financing Corporation 


Debenture Purchases 1969 


(with comparative amounts for 1968) 


1969 1968 
Cities S Wa 705,343 & 41,552,000 
Towns Dd, 07 240074 4 805,770 
Villages 994,550 1,144 5360 
Counties and Municipal Districts: 
School purposes Vey Po 0)0 4457 300 
Other purposes 561,000 2641, 090 
Hospitals - Municipal, Auxiliary, 
Private and Nursing Homes 13, 165,602 P2472 218 


School Divisions, Districts and Junior Colleges UD 21550 49,087,700 


$120,191 ,669 $113,786 ,848 
————————————————————————————————— 
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GOVERNMENT OF THE PROVINCE OF ALBERTA 
OFFICE OF THE PROVINCIAL AUDITOR 


EDMONTON, February 18, 1970 
Shareholders 
Alberta Municipal Financing Corporation 
EDMONTON, Alberta 


I have examined the Balance Sheet and Schedule of Net Debenture 
Debt of the Alberta Municipal Financing Corporation as et Dec- 
ember 31, 1969, and the Statement of Revenue and Expenditure 
for the year then ended. My examination included a general re- 
view of the accounting procedures and such tests of accounting 
records and other supporting evidence as I considered necessary 
in the circumstances. 


In my opinion these financial statements present fairly the 
financial position of the Corporation es at December 51, 1969. 
and the results of its operations fer the year then ended, in 
eccordanee with generally accepted accounting principals applied, 
subject to notes 1 and 4, on a basis consistent with that of the 
preceding year. 
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Provincial Auditer. 
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Interest on loans to cities, towns, villages and 


GOVERNMENT OF THE PROVINCE OF ALBERTA 


ALBERTA MUNICIPAL FINANCING CORPORATION 


municipalities 
Sinking fund earnings 
Interest on investments 
Amortization of premium on United States funds, net 
Bank interest, net 


Interest 


on debentures 


STATEMENT OF REVENUE AND EXPENDITURE 


FOR THE YEAR ENDED DECEMBER 31, 1959 


REVENUE 


EX? ENDITURE 


Amortization of discount on short term notes 


Fremium on United States funds, net 
Amortization of debenture discount 
Administration expense 
Debt service charges 

Debenture and short term note issue expense 


Directors! and officers' 


fees and expenses 


Printing, stationery and office supplies 


Surplus for the year ended December 51, 19569 


$38,785,503.53 
2, 549,222.95 


Statement B 


$40, 211,577.61 
2,469,771.77 
1,832,290.1¢ 

45,896.23 
aa 991 SS 


$44,565,493.73 


$41,334,726.58 
753,623.8¢ 
384,559.82 
20,000.06 
19,358.47 
10,408.96 
oer dey eae 
692,26 


$42,535, 127, 5= 
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GOVERNMENT OF THE PROVINCE OF ALBERTA 
ALBERTA MUNICIPAL FINANCING CORPORATION 


NOTES TO THE FINANCIAL STATEMENTS 


DECEMBER 31, 1969 


Sinking fund earnings previously credited to reserve are 
reflected as income for the current year. 


Short term notes payable and the debenture debt of the 
Corporation are fully guaranteed by the Government of 
the Province of Alberta. 


Sinking fund payments and debenture redemptions for the 
year endings December 351, 1970 amount to $15,474,900.00. 


Sinking fund earnings reserve formerly shown separately 
has been transferred to accumulated surplus as at 
December 31, 1959. 
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ALBERTA MUNICIPAL FINANCING CORPOPATION 


—— > 


SCHEDULE OF LOANS TO DECEMBER 31, 1969 


rane tha 


Authorized Outs tandi ne 
anac LOaned ~fDaynenis er 3] 10¢ 
VEC IG 


Cities: 


Calgary $146, 158,892.00 $ 39,362 ,390.59 $106 .796 501.41 


Camrose 2,477,200.0 472,865.64 2,004,344.3% 
Drumneller 1,255,263 143,367.31 1,111,895.69 
Edmonton 216,506 ,459.0 4? 025,986.11 174 480,472.89 
Grande Prairie 5,501,951. 00 1,533,848. 82 3,968, 102.18 


Lethbridge 14,139,600. 0¢ 3,965, 180.28 10,174,419. 72 


IN) 


Lloydminster 


Medicine Hat 6,330 .492.00 960,351.43 353/0,140.5 


Red Deer 9, 863,964.00 1,808, 730.64 8.055. 735.36 
Wetaskiwin 2,017,720.0 986.981 - 70 1,430,738. 30 
$406 , 429,968.00 S 91,252,466.53 $315,177 501.47 
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Towns ( 92) 39 ,696 ,242 49 5, 368, /82.64 34,327 ,45° 8 


Villages (104) 10,860,043.81 2,558, 103.03 8,301,940. 78 
Counties: 
Schools ( 30) 42,821,300.00 6,361,260. 36 , 460 ,040 . 00 
Other Purposes ( 12) 3,245, 439.00 853,281.85 2,392,157.15 
Municipal Districts ( 6) 830 ,60 492 844.74 337 , 755.26 


Improvement Districts ( 6) 168, 206 . 00 81,937.34 86 . 262 .66 

Hospitals ( 61) 65,570, 124.00 5, 373,049.16 60,197,074. 

School Districts, Divisions, 

and Junior Colleges (105) 282,071,650.00 44 401,510.00 237 ,670, 140 

Special Areas ( 1) 9,700.00 8,700.00 - 
$851,703 ,267.30 $156 , 752,935.29 $694 , 950,332.01 
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